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Insists on Making Settlements
For Ores on Another Basis.

F. D. HIGGINBOTHAM FAILS

—

BAD BUSINESS METHODS SAID
TO BE RESPONSIBLE.

— e e

T DEVELOPED YESTERDAY that
not a little uneasiness is being felt
in the ranks of the copper ore pro-

ducers over a new rule which the Amer-
ican Smelting & Refining company is
Insisting upon among its patrons. All
new contraets contain a clause, it is
said, that requires the producer to ac-
cépt as a bagis of sgettlement the gquo-
tations as published from week to week
in the financial ¢olumns of rhe Engi-
neering and Mining Jourmal rather
than the figures supplied and quota-
tions made by the New York metal ex-
change. Ordinarily this requirement
would be gladly accepted by the pro-
ducer, for, up to date, it is declared
by some of those interested, the quota-
tions of that journal have been much
“more reliable, and, on the average,
higher than those made by the ex-
<hange, the actual sales only being
used in their compilation.

It 1s no secret, however, according
to the men who claim to know, that
the American Smélting & Refining
company now controls the stock of the
Fngineering and Mining Journal, and
the fear i8 expressed that on that ac-
count the heretofore reliable table of
quotations may be made a one-gided
exhibit, and that it would be easy to
bend the figures to serve any purpose,
should the company care or have rea-
| Bon to juggle with them.

: ““As it stands at present,” said a man
who knows something of the ore buy-
| ing business yesterday, “‘neothing could
be fairer than the use of the Journal's
figures as a basis of settlement. For
instance, from day to day during the
| week, the producer now makes nominal
eettlement on the quotation wired from
| New York by the Assoclated Press
| every morning. At the end of the week,
! however, the man selling under a con-
tract makes final settlement on the
average price for the six days, and he
. has usually been given the option of
the exchange or Journal quotations.
The latter have proven the more relia-
ble, and have generally been accepted.
Now that the company is insisting on
the Iatter, the producer is becoming
suspicious that there is some sinister
motive behind it, and he is registering
a kick.

“Heretofore, the price ruling on cast-
ing brands has also been taken as the
basis from which to figure. The com-
Pany now asks that electrolytic quota-
tions be used instead. To that [ can
sée no objection, as the price on that
brand of copper has fhvariably ruled
2 little higher than casting and
Steadier, but I anticipate if this change
is made, the usual deductions will be
% Increased a little to make up the dif-
ference, so the result to the producer
Wwill be the same,

“There may be no real cause for
alarm in the adoption of the new rule
by the company, but the possiblilities
that it prevents are certainly causing
considerable uneasiness, which may yet
result in open revolt. I dom't see that
it can make a great deal of difference,
though, for the producer is at the
mercy of the trust, anyhow. It controls
€ the paper, the metal exchange and all
E branches of the copper market, and it

can fix things just as it likes.”
k BROKER HIGGINBOTHAM FAILS.

i’ Goes to the Wall as Result of Bad

: Business Ventures.

L‘,- Not a little surprise was created in
stock exchange circles yesterday morn-
ing when the announcement was made
from the caller’s stand that Frank D.

| Higginbotham had suspended, and that
his unexpired contraets would be taken
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botham did not come down town, and
ENo one could get him at his home. It
48 pretty generally understood, how-
ever, that he has been playing in hard
luck for some time past. It v
that the squeeze in Martha W
L Was accountable for his fail, b
Jearned that his ‘“‘shorting™ thosze
“ghares was not of sufficiant importa
in itself to have caused his suspen
His running behind is believed to
| covered a period: of several months
‘and had been caused by innumetable
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| ing the market.

CLIFTON COPPER BELT.
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‘More Concerning Recent Strike—Geo.
: Guun in Camp.

L., Wilson, manager of the

B Copper Bell company’s Deep

- was yesterday in receypt

kon: particulars concerning

big strike in that property.

Hfrom his brother, "who is

| operations, bore date
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| has advanced from 2ic

the report explains, the trend of the
main vein ledge goes fo show fhat it
is headed directly for a mammoth
blow-out of ore which carries very
high values in gold at the surface only
a few hundred feet distant.. 5 %

The ore now heing followed in the
vein is said to be equally as good as
that first encountered and Manager
Wilson is feeling in mighty high spir-
its 'in consequénce. The first assays
taken show 16.2 per cent copper, $4.20
gold and 5.4 ounces in siiver per ton.

The letter to Mr. Wilson also con-
veyed the information that George
Gupn, the American Smelting com-
Pany's expert, had visited the property
a few days before and had signified his
intention of taking another peep at
the property before his return to Salt
Lake. It was understood that Mr.
Gunn was making a study of condi-
tions in the various portions of the re-
gion with a view eof determining their
future possibilities.

|

MONTANA-TONOPAE STRIKE.

Telegram Announcing It Resched the
City Yesterday.
W. P. O'Meara was in receipt of a

dispatch from Tonopah yesterday
Which conveyed the information that

the Montana-Tenopah company's
shaft, the discovery showing that the
vein in which it was found was head-
ed directly for the King-Tonopah
company's ground. The wire was
sent by M. J. O'Meara, who stated
also, that he would leave camp for
Salt Lake on Tuesday and arrive Fri-
day next.

Quite a number of Salt Lakers are
interestdd in both propositions and the
news will be received by them with a
great deal of satisfaction. About one
week ago Charles E. Knox, president
of the Montana-Tonopah company,
passed through this city on his way to
Philadelphia, and while he . gave
no outward signs of annoyance, it was
plain te those with whom he was most
intimately acquainted that he was not
a little put out because the strike had
not been made just as he had pre-
viously figured it.

It will be remembered. that Mr.
Knox declared when thé shaft was
started that he would be on hand to
celebrate the discovery of ‘ere at the
Thanksgiving day feast at the mine.
That he missed it by nearly twenty
days will be taken by the majority of
mining men as nothing to be ashamed
of, and if he will now rib things up so
that the celebration may take place on
Christmas day, his triffing miscaleuld-
tion will be entirely overlooked, if it
is not forgotten.

Seriously speaking, however, the dis-
covery of pay ore in the Montana-
Tonopah within so close a time #fter
the day set by Mr. Knox, clearly dem-
onstrates that his judgment of the
Bround acquired by the company was
not at all at fault and it is safe to say
that he will be genuinely congratulat-
ed by those whom he permitted to join
him in launching the enterprise. Ad-
ditlonal particfilars of the strike will
be forthcoming on the arrival of Mr.
O'Meara next Friday.

OFF FOR DEEP CREEK.

M. R. Evans Will Resume Operations
at Dutch Mountain,
Following the departure of a heavy
load of supplies for the boarding house
and mine, M. R. Evans will leave for
his properties in the Dutch mountain
district, Deep Creek, within the next
few hours to begin the year's assess-
ment work on the large group of
claims which he owns. Vith a good
force of men to help him, Mr. Evans
expects to put in three or four months
on development work and add materi-
ally to the splendid showing already
made.
For the past nine or ten years, Mr.
Evans has clung tenaciously to his
ground in the section named and while
| he long since reached the conclusion
[that the numercus railroads to
| country which have been built on pa-
| per eould help him but little, he made
up his mind that some day a real road
| would have to be constructed. and he
| determined to hang on until that time
came, if it was twenty years.
i "verzl strong ledges run through his
| &round and wherever they have bheen
| opened ores, which, with transportation
facilities, would pay to ship, are dis-
closed in abundance A long tunne!
been driven and two or three of
m tapped at considerable depth.
This tunnel will be pushed in to a <on-
nection with others and when the time
arrives, Mr. Evans will be in s to
1 an extensive scale,

MINING STOCK EXCHANGE.
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Among the regular performers on the
board no great
i

fiuctuations have been
i recorde ind aside from Lower Mam-
moth, ( rnia and one or two others,
no particular interest has developed in
the list,

Without any apparent cause, Con-
solidated Mercur has continued weak
and closes with sales at $1.73. Lower
Mammoth had aiso registered a grad-
ual decline, though sales have been
quite heavy. It sagged off during the
first two days from 79 to 73%c¢. Then
it remained steady for a day, after
which it began to slide again, and
the week clpses with sales at 68c to
6816c.

Century has moved up 2¢ to 92¢c, and
Califoraia, with rather heavy trading,
to 24c, with 23c¢
bid at the close.

Daly-Judge has been commanding a
littie better than 89 all week, and the
limited trading in Daly-West has been
at prices ranging between $37 and $38

New York opened and closed the
,week with sales at 35¢, though a num-
ber of transactions were recorded a
cent or two under that figure.

Ingot and Sacramento have both held
very sirong during the entire week, and
Wabash also has shown a fair im-

brought 65%c yesterday,
ag a low mark Mon-

ﬁlithip&-o( the other active trad-
i . :

pay ore had just been encourntered in |
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Daly ..
Daly-Judge
Daly-West
L

& Elue Bell .
Grand Central
Ingot ..
Lower Mammoth
Mammoty ..
day-Day .....
Northern Light
Recco-Homestake
Sacrawento
Silver King .
Silver Shield
South Swans
Star Con
Sunszhine
Swansea .
United St
Unele Y

Utan ..
Ben Bufler
Boss Tweed
Black Besg
California ..
Century
Datton .
Emerald

Joe Bowers
La Reine
Manhattan _.
Martha Washi

i ngton
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Yankee Consolidate

Yesterday’s Sales.

Consolidated Mereur, 20@3$1.75; 300@$1.75,
Total, 500 shares.

Lower Mammoth,
Total, 300 shares.

South Swansgea, 190@1sc.

Star Consolidated, #0%12¢

Martha Washington,
100860 4c; 5,3006 12 ;
M@i2% e MW@12%
Total, 15,99 shares.

Yictor, S00@115¢,

Wabash, 1,000g65¢; T0@7%e.  Total, 1,700
shares, |

190@tsc; 200@58Yc.

2,5006013¢ ;
eller 39;
seller 30,

Open Board.

1% Lower Mammoth at 684ec,
6% Lower Mammoth at 88%%e.
106 May Day at 17%c.
300 Star Consolidated at 11%e.
2,000 Century at %2c.
1,100 Martha Washington at 12c.
3.900 Martna Wash. at 12iec, seller 20.
1000 Martha Washington at 12%c.
1,50¢ Martha Washington at 1
50 New York at 32'sc, seller
1% New York at 35c.
1% Wahash at 68%c, seller 60.
100 Wabash 2t 68c.
2000 California at 2dc.
Total open beard, 12,700 shares.
Shares sold, 32,100
Selling value, $6,50

New York Mining Stocks,
Adams Con. .. 1
Alige P
Breece ..
Brunswick . .,
Comstock
C. C & Va..., 11
Horn Silver .. 1
Iron Silver ....
Leadville Con.

{Ophir ..

|Phoenix ..
4':'}'0[().\1
35 [Savage ..
{Sierra Nev
|Small Hopes
IStandard

wssasecs O

San Francisco Mining Stocks.
250ccidental
95{Ophir ..

2 95| Jverman
23| ?otosi
16 Savage .
$6|3eg. Bel
40 Sierra Nev:
I8iSilver Hill
19{Union Con ..
s0Utah Con

| ¥Yellow Jacket .

65|

Boston Mining Stocks.

Adventure ..$1390 ©Old Dom.

« o« _2 12%30sceola

5 8% Parrot ..
Quiney
Santa Fe
F Tamarack

Centennial .. 15 {Trinity ..

Cop. Range.. it

Dom, €eal .. ] Ut
Franklin

Isle Royale .

=1
Iohawk

Con..
12 EFTRCTNG |
aledonia o
Challenge

Chollar ..
Confidence

C. C. & Va..
Crown Point
jould & Curry..
Hale & Norcross
Tustice e iy
Mexican

6

26

. & Heela. 130

1

] 750

Wolverine ...
Tintic’s New District Recorder.
Silver City, Deec. 13.—William H. Wil-
son was elected recorder of Tintic dis-
trict at the regular biennial electi
today. There were no other candidates.
Mr. Wilson has been acting as deputy
for Recorder “Campbell for several|
He is an old resident of the
district and owns several claims.

Ore and Bullion.

and bullion
city during the past

Ore se

tlements in
veek, as rep
289, -

amounted to $2

being 337,040, as follows: Silver, lead.
gold and copper ores, $16,640; base bul-
lion, $20,400.

Metal Market.
Silver, 48c per ounce.
‘opper, 10%c per pound; New York,
per 100 pounds.
,» $3.50 per 100 pounds.

Mining Notes.
moved up a notch to 48¢
ounce yesterday.

W. H. Korns of the Mining Review
has just returned from a trip east.

A car of ore from the Cari
leased from the sampler ye

1 of United States terr ry at |
Bingham were in the market vesterday |
cars of ore.

Walter James, the Black Rock mining
and busine an, came up from
south yesterday morning.

Judge J. W. Bartch, p
Sheba Mining company, e
the property during the nex few days.

The Taylor & Brunton sampler was |
yesterday in receipt of four cars of
ore from Bingham and one from Tin-
tie.

Ed F. Freudenthal, manager of the
Manhattan and E. & F. eompanieg’
properties, left for Pioche again last
night.

The Conklin sampler was yesterday
in receipt of twenty-two cars of ore
from the Grand Central and two from
the Ajax.

M. M. Johnson, manager of the Cac-
tus property, out of Frisco, Beaver
county, returned from camp yesterday
morning after getting work on the new
operating tunnel started,

The biggest run ever made at the
Highland Boy smelter for the same
length of time was that accomplished
during the past week when 3.700 tons
of ore were treated. The production of
copper-gold bullion during the same
time was 350,000 pounds.

A letter from Briant S.
recently went to Boston
business, states that he is making his
headquarters at the Quincy hoyse, and
that he is making good headway with
the business that tock him east. He
expects to be In Boston some little time
yet.

J. E. Beveridge, the Utah & Eastern
company's consulting engineer, has re- |
turned from the south, after looking
into matters at the company's Dixie |
capper bonanza below St. George. He!
says everything is in readiness for the
installation of the machinery at the!
new smelter, and that a short time:
only will be necessary to 'place the
plant in commission on its arrival. Tt
is due to reach hére from the manu- |
facturers at any moment. !

————- -
Page’s Daily Market Letter,

Comparatively few people in the
east or south realize the dmportance
of the mining industry of the United
States. Probably the largest, certain-
Iy one of the largest individual for-
tunes of the world is that of one of our .
weéstern senztors, who owes its ae-
cumulation to the wealth of mineral
deposit underlying this Why |
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Inoney in mining stocks. The past
week prices have taken a wide range.
Ajax, 26c; Ben Butler, 614c. 3

is selling around 24c. Carisa is an of-

fering at 17c. Century is still

Sup~
ported at %c, and although the stock

may, from their showing, be worth
‘more money, were it net supported it

sell lewer. Daly-Judge . still
holds close te §9, and when dividends
can be paid may be expected to ad-
vanece,

Consolidated Mercur is unaccount-
ably weak, and sold as low as $1.75.
This stock pays regular monthly divi-
dends of 3¢ per share. Daly is guiet
an offering at $150 PDaly-West
closes the week at $37, and with regu-
iar monthly dividends of 68 cents is
perhaps the best investment stock on
our market. Grand Central is held
above $4, and it is rumored will Ne-
sume payment of dividends soon. La
Reine, 4%c. Lower Mammoth has soid
down and closes at 68%4c. Reports from
the mine are favofable. Lore Pine is
firmly held at &0c. Mammoth is
stronger and closes $1.50 bid. Martha
Washington has been manipulated
during the week with the avowed ob-
jecet of “squeezing” the shorts. From
dc at the close of last week on Thurs-
day it sold at 12%¢ and clcpes at-12%e.
The mine has little, ¥ any, real valug
and I would advise that a 3¢ assess-
ment be levied to pay off the indebted-
ness and the mine closed down. This
corporation has collected $27,000 in as-
sessments gnd it would seem as though
the stockholders had been bled enough.
May Day is weak at 17c. Ontario is
offered at $7.50. Park Summit sells 28¢,
but will seil higher some time. Nail-
driver, $1.55. Sacramento is strong with
27%ec bid. Silver King can be bought
for $80 per share. Star Con. is very
weak. United States is offered at $21,
and Utah at 58c. Tetro and Uncle Sam
are weak. New York will probably sell
higher. Wabash is strcnger, closing
at 68%%c. Don"t short it. Yankee closes
at ‘34c, and Ingot is strong around 13c.
Mizpah Extension of Tonopah can be
bought at 76c, and Johmny of State-
line at S0c.
12%2¢, and Hecker at 5¢. Park City Star
at 25c, and Park City and Midnight
Sun at 8ec.

- —
H. B. Cole Co., Stock Brokers.
No. 16 West Second South, Tel. 325,

- S
J. Oberndorfsr, Stock Broker,
161 South Main. Tel. 288. House, 1054Y.

A Big Rubber Sale Monday! Men's
Rubbers, &0c; Ladies’, 35c¢; Misses’
Storm, 35¢; Boys’, 40c; Misses’ Over-
shoes, 65¢: Men's Arctics, 99¢. The
People’s (Cash Store, corner Richards
and First South streets.

- -
Monday Only.
Deec. 15, between 10 and 12 o'clock a. m.,
will sell one beautiful mahogany case
new upright $500 Piano for $290. Cash
or time payments. Carstensen & An-
son, Temple of Music, 51-53 So. Main St.

- -
CALIFORNIA FOR HOMES,

The Best of Seil, Climate, Society
and Schools.

California offers ghore attractions to
one seeking a place for a comfortabie
home than any other place on $he
globe. Its extensive area gives # an
almost unlimited variety of .climate,
save that it has nowhere the intense
cold of the eastern ‘winter, nor the cy-
clonic disturbances of the middlé west.

Its soil is as diversified as its cli-
mate. Between the loose, friable,
granitic wash of the Sierra valleys and
focthills, and the black, rich adobe of
some of the interior valleys, there
may be found soils of almost any ceta-
sistency, all fertile and waiting only
to be “tickled with the hoe™” to respond
with an abundant erop.

Thousands of acres of excellent land
nestled
ning far up on the foothills, with wa-
ter to be had in abundance for the de-
veloping, He waiting the hand of in-
dustry to corivert them into productive
pleasant homes. A haif dozen
families selecting some ope of these
valleys could in three years convert it
into a veritable paradise. And from
the beginning the little colony could
be entirely comfortable, and almost
self-sust ng.

Such lands can be bought at a low
price, and if desired, on long credits,
while improvements are being made.
The additional value conferred upon
the land by its improvement will be
materially enhanced by the natural

{ accretion of value always going on in
| a new and growing country.

Nor will such a place remain long
and without the accommoda~
lder settlements. The school
of the s wisely framed to
provide for the new settlements. New
school districts are easily formed, and

part of the year.
it ‘ten thought that a man must
be already wealthy to secure a cgm-
alifornia home.
A few hundred dollars to
backed by industrious and
vits, will in an incredibly
ort space of time build up a home
ith all the comforts and many of the
uries of life. These lands are 'al-
7 in the market and are gradually
being pure
the leading
to

is

the case.
begin with,

fac¢ts shall he
sceure dan immediate
1o the
population of the te.
A variety of California literature at-
illustrated, deseribing its re-
famous resorts and numerous

1 aps.and folders show-

h trains and ather

ormation, may be obtained
addressing D. R. Gray, general
rent Southerm Pacific Co., 201 Main

and
home-makiyeg

| street.
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EVERYBODY DELIGHTED.

Newbro’s Herpicide Destroys the
Dandruff Germi Permanently and
Cures Baldness.

Quinine and rum and a whole lot of
other things are pleasant to rub on the
scalp after washing it free of dandruff,
but not one preparation of the general
run  will cure the dandruff. A germ
auses dandruff and falling hair., It is

sary to kill that germ, to be per-
anently cured of dandruif, and te stop
falling hair. Newbro's Herpicide will
positively destroy that germ, so that
there can be no more dandruff, and so
that the hair will grow luxuriantly. “De-
stroy the cause and you remove the ef-
fect.”” Serd 10 cents in stamps for sam-
pie. The Herpicide Co., 40 Jefferson Ave,,
Detrois, Mich,
R ——
Xmas Aids
To the buyer: why not for the man a
Dressing Gown, Bath Robe or Smoking
Jacket? Artistic lines for your selection.
BROWN, TERRY & WOODRUFF CO.,
166 Main Street.

Are You_(;oing

To see Carstensen & Anson for a bar-
gain in a piano for Chrisimas?
Temple of Music, 51-53 So. Main St.

-

We make fine shoes
for all occasions and
Non-Aqua Waterproof
Boots & Shoes

g for a1l cut—
door wear.

Strong & Garfield Co

ML

Sunrise of Park valley at’

in charming valleys and run.’

{of England in the face of failing re-

. } P >
the smallest of these has public money | dence that the
{ enough to insure a good school for the
| Breater

This is not ;

SPECULATORS
LET STOCKS G0

Heavy Losses incurred During
the Past Week.

MONEY CONTINUES SCARCE

o N TR
THE MARKET CLOSED ACTIVE,
EUT WEAK.

——n-

New York, Dec. 13.—The small de-
crease in the loan item of the banks
disclosed by the weekly statement to-
day proved a disappointment to specu-
lators, and stogks were sold ireely after
its publication. The market closed in
consequence active and weak. Earlier
in the day the movement was nervous |
and uncertain on a rather active mar-
ket. There were several alternate ad-
vances and declines before the final ac-
tive selling movement. The volume of
the week's liquidation in stocks under
the losses entailed were felt to promise
a more extensive loan ¢ontraction than
that reported, which was $2,065,400, In
yvesterday’s late Arive against the bears
the impression got around that an in-
crease in surplus reserve might be dis-
closed. Today by reason of a heavy
loan contraction and seme special
movements of cash from nearby points,
the speculators were the more disap-
pointed for this reason over the actual
showing.

It is possible that the actual loan
contraction is understood, as the heavi-
est liquidation was in the latter part
of the week and thus figured for only
part of the week in the statement of
averages. But there is also the possi-
bility that the loans called from the
stock market were put out again to
syndicates and otherwise. At this time
there is no relief in sight from the sub-
treasury's drain upon the money mar-
ket, and the time loans for all periods
are at 6 per cent.

Severe Losses Resulted.

Severe losses in prices of stocks have
resulted from the week’s trading as a
result of the crisis in th& money mar-
ket. The week started off with some
show of resistance to depression, chiefly
shown in a very dull market, showing
the determination of holders not to sac-
rifice their holdings at a time when the
absorptive power of the market was
very slight. The banks and money-
lenders seemed to have taken a decision
to prepare at once for the prospective
demands upon them, and they began to
retrench by the contraction of loans
outstanding in the stock market. The
result considerably foreed ligquidation
and g rapidly falling market.

The acute phase of the Venezuelan
situation had considerable effect upon
fthe market, principally of a sentimental
character, but no other cause was
needed for the break in prices than the
entire inability of borrowers to obtain
funds with which to carry their hold-
ings of stocks. The fact has long been
known that the money market would
be subjected to severe pressure to meet
year-end re remenis. A contingency
thus definitely foreseen is almost in-
variably provided for in financial af-
fairs, and the apparent effectiveness of
the resistance which had been estab-
lished to the decline Iulled sentiment
into a sense of security that the worst
had been passed.

The Moving Causes.

The intidents which had the princi-
pal influence in disturbing confidence
were the transfer of $400,9% to San
Francisco gn -Monday, and the shipment
of $1,000,000 in gold to South America
in the middle of the week, The large‘
movement of gold to San Francisco this |
fall is out of the ordinary and no clear |
explanation has been offered for it. It
has been surmised that commitments
for land speculation on the Paciﬂc,
coast have created the special need, |
and this has given rise to some fear|
that the same condition exists to a wide |
extent in other parts of the west, thus |
aggravating the tie-up of capital, which [
is believed to be at the root of the pres- |
ent trouble in the money market. :

The movement of gold te South|
America disclosed that the YLonder
money market has the power to divert
this demand, which is in satisfaction 0!?
claims upon London through New |
York. It is believed that a consider- |
able demand from the quarter remains |
stiil to be satisfied and the retention of |
a 4 per cent discount rate by the Bank !

|
serves is believed to be due to confi- |

further demand from |
South America can be diverted upon |
New" York. Another specizl factor .in |
disturbing the monei market was be-
lieved to be the preparation for the!
payment of the $10,000,000 dividend on
'Standard Oil stock next Monday. Pre-
sumably, money accumulated for this
purpose has been placed in temporary |
loans, and was called in for use.

Many Loans Matured.

i
|
|
|
|
|

A ying on all through the market.
ased, and it needs only that |

generally ;
{ kers report that

1 with stocks.

This is typical of what has been go- |
Large |
amounts of time loans have matured !
during the week, and some money bro- |
in such cases New |
York banks have refused to renew stock {
market loans, but in some cases new '
accommodations have been secured |
from interior banking institutions. 1t |
is also the case that foreign eredits |
have been large drawn upon during the
week by the process of placing finance
bills in the exchange market. This is
part of the operation for evading or
postponing gold exports, which was in-
terfered with by the movement to
South America.

The difficulties in the money market
were by no means confined to the stock
market. Mereantile borrowers were
obliged to pay 6 per cent for all time
loans, and in some cases commissions
brought the equivalent of short time
loans up to 8 per cent. The heavy
customs payments have continued dur-
ing the week, and have made heavyj
inroads upon bank reserves, and inter-
nal revenue requirements have also
been thrown upon New York banks by
orders from interior correspondents to
make payments at the New York sub-
treasury.

Cause Of Anxiety.

Some anxiety has been caused by the
week’s events regarding the position of
varibus promeotions in which large
sums have been embarked, but which
have been practically tied up and the
proceeds made unsalable by the tight-
ness in the money market. Part of the
week’'s heavy liquidation of stocks is
believed to have been for the protection
of such projects and to meet syndlcate
calls for payment of subscriptions
which the subacribers had hoped would
be unnecessary in case of a prompt flo-
tation of the new securities involved.
All otier considerations than the money
situation have been practically ignored
during the week.

Bonds have been quite freely sold

United States 4s declined 1 per cent
as compared with the closing call of
last week.
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Bank Statement.

New York, Dee, 13.—The statement of
averages for the clearing house banks
of this city shows:

Loans, $379,371,500; decrease, $2,065,500.

Deposits, $873,731,200; decrease, $6,031,-
400.

Circulation, $45,560,700; increase, $54 -
100.
Legal

$666,800.
Specie, $158,859,300; decrease, $3,761,-
00,

tenders; $67,960,400; increase,

Reserve, $226,819,700; decrease, $3,094,-
700.

Reserve required, $218,432,809;
crease, $1,507,850.

Surplus, $8,386.900; decrease, $1,58

Ex. United States deposits, 18,
075: decrease, $1.582.235.

The New York Financier this week
says: i

The official statement of the New |
York associated -banks last week
showed a decrease of $3,761,500 in specie
and an increase of $666,300 in legal |
tenders, making the net loss in cash |
$3,900,000. This very <¢losely agrees |
with the estimated loss of $2,426,700, in- |
dicated by the traceable movements of
money during the week. One encour-
aging feature is that while this loss
of cash was due largely te the-fiscal
operations of the sub-treasury, which
absorbed $5,126,900 from the banks, the
inter-bank movement shows that the
return flow of money from the interior |
has begun to be important. i

The receipts from the interior last |
week, as traced through the banks,
were $5,521.000, against $3,356,2
previous week, and $2,4629
week ending Nov. 28. These figures
show a steady gain in the movement
from the country, and should the gain
continue, as it probably will, the net
increase will most likely soon be large
nough to offset the drain into the !

ub-treasury. The receipts now seem
io represent the money which was ex-
pended for labor in the agricultural re-
gions; Jater the receipts will repre-
sent the proceeds resulting from the
marketing of commodities.

Still another encouraging factor
this connection is that last week there
was only a small amount of money
transferred to New Orleans and none
The direct onward move-
ment by the banks was also small. The
loans showed a decrease last week of
$2,065,500, reflecting the almost general
suspension of joans for fixed periudsf
by the banks and aiso the results of |
liquidation in the stock market,
which was continucus during the week
and which tended to reduce the re-
quirements of stock exchange borrow-
ers at call. The deposits decreased
$6,031,400, which amount is $371,200
greater than that called for by the re- |
duction in loans and of the loss of |
cash: therefore, the statement is mt‘
f: out of propertion. The required |
reserve was lessened by $1,507,850. De- |
ducting this sum ¢ the total loss |
of cash leaves $1,586,850 as the amount |
of the reduction in surplus reserve, |
which now is $5,380.900, as calculated |
on the basis of deposits, including $40.- |
164,700 of the government. Deducting |
these public deposits, the computation
shows a surplus of $18,423.075. Last yvear
at the correspording date, the surplus,
caleulated on ihe basis of ail net de-
posits, was $5,455,025; therefore, the
banks now are in a comparatively
stronger position than they were then,
and probably the surplus will not be
very greatly reduced, even by the end
of the year.

Metal Market.

New York, Dec. 13.—A small business®
was transacted today in the principal
metals, the storm interfering te some
extent with the placing of orders.
Prices heid about even with yester-
day's figures in all guarters. Tin was
firmly held, spot being quoted at 25.35
@°5.45.

The tone of the copper market was
dull and the guotations more or less
nominal. Standard was quoted at
10.75; lake, 11.65; electrolytic and cast-
ing, 11.45. b

Lead was steady at 4.12% for spot.

Spelter barely steady at 4.95.

Iron easier, with a downward ten-
dency to prices, which are, however,
at the moment unchanged.

de-

in

Treasury Statement,
Washington, Dee. 12.—Today's state-
ment of the treasury balances in the
general fund, exclusive of the $150,900.-
609 gold in the division of redemption,
shows: Available cash balance, $208,-
618,830; goid, $121,172,029.

GRAIN AND PROVISIONS.

Chicago, Dec. 13.—Reports of rain in
Argentina, which have caused much
delay in the harvesting of the wheat
crop there, were the chief factors in
the market, although cables were also
of a bullish character. The volume of
business was light. The opening on
May was from a shade to %@Yc high-
er at 77%c to T7c, and on fair buy-
ing with light offerings there was an
advance to 77%c. Later, on liguida-
tion, May declined to 773%¢, closing Y%c¢
higher at 77%@?75& December closed
unchanged at T5%c.

December was the main feature in
corn. The close was 7%c higher at
56%ec, after it had advanced to 8¢
early in the day. On the break offer-

St. Louis peel. In May the trade was !
narrow. The close was ¥ &@%c lower
at $8%G437%.

~and dyll. May closed
3¢ lowep at- N

Oats were w

Provistens were farily strong. Janu-
ary pork closed 2%c higher, lard un-
changed and ribs 2%c up.

 The leading futures ranged as follows:
Wheat—No.
i Open.

e

i Hizbh. |- Tow. | Closa

Deec.
May

ol TTRGTTY
July . [i4%

[T,

=
sNawTy

Hixh.
31%%
5% 30
ss Pork—Per barrel:_
} Open, |

- |18.%0
.-|15.52%,

Lard—Per 100 pounidas:

I

10.321%
3.70

5.1

May

Short Ribs— Per 1% pounds:

lour—Quiet
ents, 3.40@3
patents, 3
bakers’, 2.25@
Wheat—No, 2
2 red

choice malting, 466G
Flax Beed—No. 1,
ern, 1.4,
Timothy Seed—Prime
Mess Pork—Per barrel
Lard—Per 100 pounds,
Short Ribs
Shoulders-
Sides—She
Whisky—
Clover—

1:13, No. 1 northwest-

3 bust
Bariey,

bushels

LIVESTOCK MARKETS.
Chicago, Dec. 13.—Cattl Receipts
ominal. Goed to prime steers, |
S stockers i € rs, 2.00@ |
cows 4.5 0

ipts today, 16,000; .\[on-i
left over, 8,000. Strong to
Mixed and butchers’, 5.70
@6.15; good to choice heavy,
rough heavy, 5.80@6.15; light,
bulk of sales, 5.90@6.15.
Sheep—Receipts, 1,500. Sheep
ull. Good to choice
fair choice

. 35,000;

6.
5.

and |
wethers,
mixed, 2.50@
native |
rn lambs, 4.00@ |

Kansas
ceipts, 700
tive steer
s

“attle.
anged. Nz

and Indian
o .3o@ Texas cows, 2.00@
2.535; native cows and heifers, : @4.00;
stockers and feeders, 0@ ; bulls,
2.75@3.25; calves, 3.00@6

Hogs—Receipts, 5,000,
to strong. Bulk of
heavy, 6.021.@6
medium,

g

; Digs,

Denver,
350.

Dec. 13.—Catt

Weak; beef S,

cows, 2.50@3.50; feeders, fr

river, 3.50@4.00; stockers,

bulls, stags, etc., 1.50@3.00. ]
Hogs—Receipts 200. Light packers,

6.05@6.19; mixed and heavy, 6.00@5.
No sheep.

ctee
Stee

ght paid to |

Coffee and Sugar. !
New York, Dec. 13.—Coffee—Spot Rio |
quiet. ]
The cotton market opened quiet and |
unchanged to three points lower
ciosed barely steady ) to four points,
except September, wh
twelve points lower.
Sugar—Raw, firm; refined, nominal,

Butter and Eggs.

York, Dec. 13.—Butter—Re-

ceip 4,509 package steady; state

dairy, 2 ; creamery, extra, 30c; |

creamery, @29c.
Eggs—Receipts, 500 packages:

state and Pennsylvania, 29c.

New

steady;

Chicago, Dec. 13.—On the produce
exchange today the butter market was
steady; creameries, 18@28%c; dairies,
1T@25¢.

Eggs—Steady; 24c.

Cheese—Steady; 11%4@
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To Holiday Buyers.
An inspection of our lines of Smok-
ing Jack . Bath Rob and Dress
2 convin argument

ERRY & WOODRUFF CO., {

166 Main Street.
B !
Rubber Sale! Rubber Sale!! A bank- '
ock on sale Monday. Men's
s, 50c; Ladies’, Misses’ |
35¢: Misses’ Overshoes,
Rubbers, 40c. Al
The People's Cash Store, corner Rich- |
ards and First South streets. '

—-————
Removal Sale.
Lumber and building material at re-
duced prices. Parker Lumber Co.
Dr. Henry F. Hoyt has opened an |
office for general and coasultation prac-
tice in medicine and surgery, No. 500,
McCornick block. Telephones: Office, |
1,505 K; residence, 1,143 X.

The Hand of Man

S5C;

{ troversy

{ Rochester,

HE CURES

THE SICK

Makes the Lame Walk and

Periorms Modern Miracles
Which Asteund and
Mystify the
Doctors.

A

“I WANT THE SiCK TO0 WRITE
ME.” SAYS THE GREAT
HEALER.

Tell the People My Services Are Free,
So are the Services of My 20

Eminent Specialists.

Cured At
Home: That I Am Giving My Gresat
the World, That All

Tell Them They Can Be

Discovery To

May Be Well and Enjoy the True

Blessings of Perfect Health.

PROF., THOMAS F. ADKIN.
“My ambition

says Profe

who is daily

the very

| doete
| hopeless,
i ' Ssomewhat mysteri

he cures
when the
despairs

the sick
doctors le
is demon
y. No m:
umption,

p, Ca

alike to Profess
them all, h

kin.

a
¥

3.00@4.00; ! }
|

work. He

| largest healing
and | ¢

was nominally | ©

to Cure

{ highly endorse

65¢; { T
bast grade. | d

>

pa
God

§ m
hope h
ondency and
Alex M
N

Welcomes the Glove as a fitting holi- |

famous Per-
lHned and

day gift. - Our lines—the
rin, Fisk, Dent and Fown
unlined. i
BROWN, TERRY & WOODRUFF (0.,
166 Main Street.
CHIMNEY SWEEP,
FURNACE DIAGNOST !
Have your furnace cleaned by the!
expert. Leave orders for W. C. Grit- |
fin at Scott-Strevell Hiw. Co.
We Excel

In lines of Xmas Neckwear, beautiful

patterns, novelty silks, best values.

BROWN, TERRY & WOODRUFF C0O.,
166 Main Street.

Big 4 Adv. Co., Tel. 1501 K.
Signs, all sorts. 64 W. 3rd South.
————--—

OGDEN EXCURSION.

Sunday, Dec. 14.
Via Oregon Short Line. Special train
at 9:15 a. m. Special returning, Round
trip only $L

——————-———

Rubber Sale! Rubber Sale!! A bank-
rupt stock on sale Monday. Men's
Rubbers, 50c; Ladies’, 35¢: Misses
Storm, 35c; Misses' Overshoes, §3c:
Boys’ Rubbers, 40c. All best grade.
The People's Cash Store, corner Rieh-
arda and First South streets.
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Monday Only.

15. between 10 and 12 g'clock a. m.,
sell one beautiful mahogany case
upright $500 Piano for $280. Cash
Carstensen & An-

n St.

Dec.
will
new
or time payments.
son, Temple of Music, 51-53 So. Mai
——
Practical Suggestions
For holiday buyers: The
Handkerchiefs, Gloves, Suspenders,
Shirts, Canes and Umbrelias. We are
prepared for your wants with special
Xmas lines. ;
BROWN, TERRY & WOODRUFF CO.,
166 Main Stireet.

Neckwear,




